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THIS WEEK IN THE MARKETS... 


@ Chilean Government plans to set up National Copper Corp. to control industry. 
@ Zinc industry divided over selling Prime Western grade on delivered basis. 


@ Continued improvement in foreign lead results in lifting price to 13%4c., N. Y. 


COPPER—Domestic average 29.675c., ref’y. 11%c., delivered east of the Continental Divide. Ameri- 


O 


Interest centered in developments in Chile where a de- 
cree has been submitted for the President's signature to 
set up a National Copper Corp. to “supervise” the coun- 
try’s copper operations. Details of the program are ex- 
pected within a month. President Ibanez has-asked for 
some changes in the decree as originally submitted to 
him. The large producing companies will be represented 
on the board. 


Except that copper is being offered here more freely for 
forward delivery, the situation in the domestic market 
underwent little change last week. Prices named varied 
between 29%4c. and 30c., Valley. 

Foreign copper was unsettled, with nearby metal hold- 
ing up fairly well at 295¢c. to 30c., f.a.s., and Sept-Oct. 
traded in down to 28'4c. 


Fabricators shipped products during June that con- 
tained 132,615 tons of copper. 


LEAD—13%4c., N. Y. (f.a.s. Gulf 11%4-12c.) 


The firm London market coupled with continued good 
buying here, brought on another advance of one-quarter 
cent in the domestic quotation. On July 20, St. Joe ad- 
vanced its selling basis to 13.55c., East St. Louis, and to 
13.75c., N. Y. Other sellers soon followed. Sales in the 
domestic market for the week that ended yesterday 
totaled 11,416 tons, which compares with 6,651 tons in 
the preceding week 


Prompt Lead in London settled at £9544 per long ton 
bid (11.90c.), agains £934 a week ago. 


ZINC—lIc., East St. Louis. (f.a.s. Gulf 10c.) 


The decision of the American Smelting & Refining Co. 
to abandon the East St. Louis basing point system in 
selling zinc caused more confusion in industry circles 
than any event in modern times. The move affects ore 
and concentrate contracts and sales made on an average 
price basis. 

The action started a movement that is expected to even- 
tually separate the Prime Western market from that of 
Regular High and Special High. Both New Jersey Zinc 
and U. S. Smelting announced that henceforth they will 
sell these grades without any tie-in with the common 
grade (see page 3). Anaconda is considering the matter 
but has come to no decision. In other directions these 
two grades produced in the domestic market continued 
to sell on the basis of Prime Western, East St. Louis 


AS. & R. Co. was a seller of Prime Western all week at 


can Metal Co. sold on this basis in the first half of the 
week and then switched to 114c., reporting sales at the 
higher delivered basis on July 21 and 22. Other pro- 
ducers of Prime Western continued to do business on 
the llc. East St. Louis basis. 


Because of complications in what may prove to be a 
prolonged transition period, E & MJ will publish its 
regular East St. Louis quotation on Prime Western zinc, 
and will also list the weighted averages on sales made 
on a delivered basis. 


ALUMINUM -—Ingot, 2042-21 ‘ec., freight allowed. 


The Kaiser Aluminum & Chemical Co. raised its prices 
on primary aluminum on July 20°to the basis of 214c 
on standard ingot and 20c. on pig. This action brings 
Kaiser’s prices in line with those named by Alcoa on 
July 15. 


Aluminum Import Corp., representing Canadian pro- 
ducers, announced an advance in its price one-half cent 
on pig to the basis of 20c. a pound, duty paid, effective 


July 21 


TIN—78%4c., N. Y. 


Some fair buying came into the market early in the 
week and prices steadied a little. As soon as the buying 
dried up, the market developed further weakness and 
prompt tin of Straits quality was available on Tuesday 
as low as 78%4c. per pound, a new low for the move- 
ment. The average for yesterday was 78%4c 


QUICKSILVER-—$190-$192 per flask, N. Y. 


With business inactive, some holders of spot metal 
offered quicksilver of European origin at low prices. The 
market was quotable at $190 to $192 per flask, off $1 
from a week ago. Mexican quicksilver was available 
at concessions of several dollars 


SILVER—854c., N. Y. (London 74d.) 


Quotations here were unchanged last week, with the 
undertone steady 
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Widespread Confusion in Zinc Industry Over Move 
By A. S. & R. Co. to Abandon Basing Point System 


The unexpected announcement issued 
July 16 by the American Smelting & 
Refining Co., an important producer of 
zinc, that it has abandoned the East St. 
Louis basing point in selling zinc was 
followed by widespread confusion 
among smelters and shippers of zinc 
concentrate. 

Under the pricing system that has 
been more or less standard since 1903, 
Prime Western zinc, the galvanizing 
grade, was sold on the basis of f.o.b. East 
St. Louis, with freight from that point to 
the buyer’s plant for account of the 
buyer. 

Effective July 16, the American Smelt- 
ing & Refining Co. announced a price of 
11%c. a pound on Prime Western grade 
on all deliveries made within the Con- 
tinental United States east of the Con- 
tinental Divide, and 11%%4c. on deliveries 
west of the Continental Divide. 

The company also announced that its 
price for zinc of Regular High Grade 
quality will be 12.60c. a pound delivered 
east of the Continental Divide and 12.- 
85c. a pound west of the Continental 
Divide. Its price for Special High Grade 
was raised to 12.75c. a pound, delivered 
east of the Continental Divide and 13c. 
a pound west of the Continental Divide. 

Reasons which have led the company 
to depart from its previous practice are 
as follows: 

“1. Prime Western zinc has been the 
only major non-ferrous metal on which 
the price to the consumer varies widely 
depending on delivery point. Current 
delivery differentials on copper and lead 
are small. There is no delivery differen- 
tial whatever on aluminum or on the 
higher grades of zinc. 

“2. The steady rise in railroad freight 
rates has put consumers in the Atlantic 
Coast and Pacific Coast areas at too 
great a disadvantage, pricewise, as com- 
pared with Mid-Western consumers. In 
consequence of the uniform delivered 
price of High Grade and Special High 
Grade zinc and the varying price of 
Prime Western zinc, consumers in cer- 
tain areas have little or no inducement 


to use the cheaper Prime Western zinc 
for purposes for which it would be suit- 
able. 

“3. High premiums for Prime Western 
zinc at Eastern consuming points tend 
to nullify the effect of the import tariff 
on shipments from European zinc smelt- 
ers. Under the East St. Louis basing 
point system, the European smelter is in 
a position to realize as high a price at an 
eastern consuming point, after payment 
of duty, as the domestic smelter can re- 
alize at East St. Louis. 

“4. The increased steel making facil- 
ities on the Atlantic and Pacific coasts 
promise an increase in the proportion 
of Prime Western zinc consumed in 
these areas, which already use over half 
of the entire supply of this grade.” 


Ore Buyers Worried 


The possibility that E&MJ might sud- 
denly alter its position in quoting zinc 
on the basis of the East St. Louis market 
for Prime Western as a result of the 
change in policy by American Smelting 
was a matter that greatly concerned 
buyers and sellers of zinc and shippers 
and buyers of ore and concentrates, As 
long as business is being closed on the 
East St. Louis basis, E&MJ will con- 
tinue to publish a quotation reflecting 
sales that involve that basing point 

Pending further study of the subject, 
sales continued to be made by important 
sellers on the East St. Louis basis 
throughout the week that ended yester- 
day. 

To completely divorce the pricing of 
Regular High Grade and Special High 
Grade zinc from that of Prime Western, 
several producers have suggested that 
E&MJ begin at once to publish separate 
daily, weekly and monthly averages on 
the two higher grades. From present 
indications there appears to be no ob- 
stacle in the way of eventually obtain- 
ing the necessary sales information on 
which to base such quotations. Some 
producers have asked for more time to 
consider the matter 
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Two producers, The New Jersey Zinc 
Co., and the United States Smelting 
Refining & Mining Co., have followed 
American Smelting in regard to pricing 
the higher grades. New Jersey Zinc is 
not a factor in Prime Western. U.S 
Smelting will probably follow American 
Smelting on Prime Western. 

The New Jersey Zinc Co. announced 
July 17 that, effective at once, its spot 
price for Regular High Grade is 12.60c 
and for Special High Grade 12.75c., 
freight allowed for delivery east of the 
Continental Divide; west of the Conti- 
nental Divide one-quarter cent higher. 

United States Smelting Refining & 
Mining Co., also on July 17, took similar 
action in naming flat prices on the high- 
er grades which it sells, thereby break- 
ing with the East St. Louis basis for 
Prime Western in disposing of Regular 
High and Special High. From now on, 
a spokesman for the company said, both 
High Grade and Special High Grade 
that it sells “will be on their own and 
prices will fluctuate with supply and 
demand.” U.S. Smelting advanced its 
quotations to 12.75c. on Special High 
Grade and 12.60c. on Regular High for 
delivery east of the Continental Divide. 
On shipments west of the Continental 
Divide its prices will be one-quarter 
cent a pound higher. 

The American Metal Company an- 
nounced July 20 that, effective at once, 
its selling basis for Prime Western is 
11 ‘ec., delivered anywhere in the United 
States 

. 


Vanadium-Uranium Project 

The Vanadium Corporation of Ameri- 
ca has obtained approval of the Atomic 
Energy Commission to instal! at its Na- 
turita, Colo., mill a roaster for process- 
ing vanadium-uranium ores mined from 
its own properties and purchased from 
independent producers. The company 
also has exercised its option to pur- 
chase the mill at Durango which it has 
operated under lease from the AEC for 
the last five years 


Manganese in French Africa 

A manganese deposit in French Equa- 
torial Africa, estimated to contain 50- 
million tons of high grade ore, is to be 
developed by Comilog, a French com- 
pany in which the U.S. Steel Corp has a 
49% interest 

US. Steel has indicated that it will re- 
quire several years of exploration and 
development before the 
ready for production 


property is 


Record Iron Ore Shipments 

Lake Superior iron ore shipments in 
June totaled 13,744,894 gross tons, a 
record for the month and the fourth 
highest for any month. For the season 
to July 1, shipments totaled 36,058,371 
tons. Shipments in the same period last 
year were on a reduced scale because 
of the steel strike, totaling 21,516,104 
tons. Heavy shipments in the current 
year were made possible by larger and 
faster vessels 





Tungsten 
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Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Ccncentrates to Buyers 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 
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Glen Cove, N.Y 


WAHCHANG NEW TORK 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer. 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvutacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20'42@21\2c.; in pigs, 1942@20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 21@22c.; 99.8%, 
214%2@22'ec.; 99.85% , 224%2@23'ec.; 99.9%, 
23'4@2444c 
ANTIMONY 
grade: 


Cents per lb. 99'%2% 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
37.970 34.500 
37.970 34.500 
37.970 34.500 
37.970 34.500 
July 21 37.970 34.500 
July 22 37.970 34.500 

(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-haif cent extra 


BISMUTH~Per Ib., in ton lots, $2.25 
CADMIUM ~—Per Ib., delivered 


Commercial Special 
Sticks (a) Shapes 
July } $2.00 $2.1! 
July 2.00 
July 2.00 
July 3 2.00 
July 3 2.00 
July 22 2.00 


July 16 
July 17 
July 18 
July 20 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 
CHROMIUM Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.c.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh 
COBALT —Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b 
COLUMBIUM No quotation. Pricing 
“subject to special terms.” 
GERMANIUM —Per lb., $340 
INDIUM Per oz 
pure, $2.25. 
IRIDIUM~—Per oz. troy, $170@$175 
LITHIUM Per lb. 98%, $11@$14, de- 
pending on quantity 
MAGNESIUM -Per lb.., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, lL.c.l., 
29c. Extruded sticks, carload lots, 354c 
MANGANESE-Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 
MOLYBDENUM 
$3.00 
NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


troy, 99.9 percent 


Per l|b., 99 percent 


60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM~—Per oz., $150, nominal. 
PALLADIUM ~— Per oz. troy, $23@$24 
PLATINUM~—Per oz. troy, on sales to 


consumers $93. 
QUICKSILVER 
$190@$192 


RADIUM Per mg. radium content 
$16@$21.50, as to quantity. 


Per fiask of 76 lb., 


RHODIUM-—Per oz. troy, $125. 
RUTHENIUM~—Per oz. troy, $80@$85 


SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure 


SILICON Per |lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM Per lb., carload lots, in 
drums, 16'4c.; less than carload lots, 17c 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business 


TELLURIUM — Per lb., $1.75 
THALLIUM ~— Per lb., $12.50. 
TITANIUM 


TUNGSTEN Per lb., 98.8% minimum 
1,000 Ib. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00 


Per lb., 99.3% plus, $5 


ZIRCONIUM Per |b., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60 
55 to 69 percent $2.75@$2.85; 60 to 65 
percent, $3.40@$3.50 


BERYLLIUM ORE-—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$45@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 

Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE.Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 

48% CreOs, 3 to 1 ratio 

lump (b) $44.00 @ $46.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOxs, no ratio (b)$32.00@ $34.00 
South African (Transvaal) 

48% CreOs, no ratio 

44% CreOs, no ratio 
Turkish 

48% CreOz, 3 to 1 ratio, lump 
Indian (Baluchistan) 

48% CreOs, 3 to 1 ratio $53 4 $54 
(a) Nominal. (b) Long term contracts 


COBALT ORE — Per lb. of cobalt con- 


$34.00 @ $35.00 
27 .00 @ $28.00 


a )$55 @ $56 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum CbeO5-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 5142 percent iron, 


$10.05. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 


basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
init, 22c. plus, depending on grade, c.if. 
Atlantic ports 


Brazilian, 68.5% iron, $18.40 per metric 
ton, f.o.b. Brazilian port. Nominal. 


MOLYBDENUM ORE ~ Per lb. of con- 
tained MoS», 90% concentrate, 60c.; f.0.b 
mines 


MANGANESE ORE Nearby ore of 
good grade unchanged; forward quota- 
tions unsettled. 


Indian ore was unchanged at $1.18@ 
$1.21 per long ton unit of Mn, c.if. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO>s, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


rITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiO», f.0.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 5@6c 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore: Nearby arrival $42@$43 


a short ton unit of WO;, c.if. U.S., duty 
extra. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 305s.; scheelite 
290s.@300s. Quotations nominal. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 3l1c., f.o.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
c.f. Atlantic seaboard, minimum 65 
percent ZrOc, $42@$43 

- 


General Electric Sales Up 

Sales of General Electric Co. for the 
first six months of 1953 were $1,560,448, - 
000, a record total and an increase of 
33% over the sales for the same period 
in 1952 

Three factors stand out in the com- 
pany’s operations, Ralph J. Cordiner, 
president, said. The first is steady prog- 
ress in heavy apparatus business, re- 
flecting continuing expansion of the 
nation’s electric utilities; the second is 
improvement in consumers’ goods sales 


and the third a further increase in out 
put of defense products 


Japanese Silver to U. K. 

At the end of April, having failed 
to get a satisfactory bid from New York 
the Japanese Government invited bids 
from London for about three 
ounces of bar silver 


million 
prompt shipment 
from Japan. Successful bids were sub- 
mitted by various London firms and 
the whole amount shipped to the U. K 
according to Samuel Montagu & Co 
bullion brokers. It is understood that 
the bulk of this silver was resold to the 
Government to replenish official stocks 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9046 
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PLATINUM 


WE ARE ciwoys in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 











Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: €E! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM + TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











June Copper Deliveries 
Totaled 139,520 Tons 


Deliveries of refined copper to fab- 
ricators in this country during June 
amounted to 139,520 tons, making the 
total for the six months 803,816 tons. In 
the Jan.-June period of the current year 
the deliveries averaged 133,969 tons a 
month. This compares with a monthly 
average of 120,486 tons for all of 1952. 

Deliveries to the stockpile against 
contracts closed some time ago ac- 
counted for an additional quantity 
shipped, estimated at 8,500 tons. 

Production of refined copper in the 
U.S. amounted to 124,480 tons in June, 
which compares with 117,929 tons in 
May and 112,660 tons in April. Refineries 
have been treating larger tonnages of 
blister from foreign sources. 

Output of crude copper in the U.S 
totaled 84,728 tons in June, against 93,- 
197 tons in May. Both mine and sec- 
ondary production was down. 

Stocks of refined copper in the hands 
of producers increased 5,364 tons during 
June to 58,126 tons as the month ended 
Stocks outside of the U.S. have in- 
creased from 120,629 tons at the end of 
January to 155,986 tons at the end of 
June 

A summary of the latest statistics of 
Copper Institute, figures in tons, fol- 
lows: 


United States 

Crude production (a) May June 
Primary 84,091 75,843 
Secondary 9,106 8,885 
93,197 84,728 

Refined production 117,929 124,480 
Deliveries, refined 146,215 139,520 
Stocks at end, refined 52,762 58,126 


Outside United States 
Crude production (a) May June 
Primary 118,721 133,039 
Secondary 1,047 717 
119,768 133,756 
Refined production 97,235 104,154 
Deliveries, refined 61,682 73,065 
Stocks at end, refined 147,234 155,986 

(a) Revised figures 





Japanese Copper Prices 


Nippon Mining Co., Japan’s leading 
copper producer, has recently cut its 
ex-refinery price of electrolytic copper 
for the home market from 340,000 yen 
per metric ton to 320,000. At the same 
time, the company stated it was ready to 
supply copper at special prices down to 
260,000 yen per ton to producers of cop- 
per goods for export. Other Japanese 
producers are expected to follow the 
lead of Nippon Mining. 

Trade sources believe that the lower 
prices were named to stimulate export 
business in copper products and dis- 
courage consumers from _ purchasing 
scrap copper 


Primary Aluminum Stocks 


Stocks of primary aluminum at U. S 
reduction plants at the end of May 
amounted to 21,015 tons, which com- 
pares with 18,086 tons a month previous 
and 7,274 tons at the beginning of the 
year, according to the Bureau of Mines 
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WATCH THESE TRENDS 





(A regular feature appearing once each month) 


ALUMINUM CONDUCTORS in place of copper conduc- 
tors are claimed by General Electric to be responsible 
for a recent 10% price reduction on current-limiting 
reactors. The GE engineers state that there is no signi- 
ficant increase either in size or weight of the new re- 
actors. 


LEAKPROOF FLASHLIGHT BATTERIES are being 
produced by Olin Industries, Inc. The new batteries are 
made leakproof by a chemical sealant called Solinite. 
The new battery needs neither a thick insulation nor 
an outer jacket of metal, thus reducing the danger of 
shorting adjacent circuits. 


ARTIFICIAL CRYSTALS grown from Barium Titanate 
by the Bell Telephone Laboratories may some day be 
used to store up telephone numbers and other hard- 
to-remember information. The ferro-electric crystals 
absorb vast amounts of data which in turn can be trans- 
mitted to other equipment. One crystal piece that 
measures but half an inch square can store 250 bits of 
memory and hang on to them for an indefinite period. 


A NEW BRONZE PLATING, called Nickelex, consisting 
of 10-12% tin and the remainder copper, has been re- 
cently evolved to take the place of nickel as an under- 
coating for chrome, according to a statement in the June 
issue of Tin, published in London. The work is prepared 
in accordance with standard nickel plating practice 
However, Nickelex can usually be plated directly on 
steel, brass and zinc die castings and onto soldered and 
brazed parts, without the necessity for a preliminary 
copper coating. 


URANIUM ROLLING OPERATIONS can be monitored 
for critical temperatures 10 times more quickly and sev- 
eral times more accurately than formerly, according to 
the Minneapolis-Honeywell Regulator Co. The firm has 
developed “radiamatic pyrometers,” automatic detection 
devices which function as pick-up elements comparable 
to electric eyes. They detect the temperature of the ura- 
nium ingot and relay the information to a series of elec- 
tronic recording instruments 


ELECTROLYTIC REDUCTION OF TITANIUM from 
TiO, is to be patented by United International Research 
Inc. A pilot plant is now under construction which will 
consist of a single electrolytic cell able to produce 3,000 
to 5,000 pounds of titanium per year. Alfred R. Globus, 
president of the company, stated that the new process 
will permit production at a cost less than $1.50 per lb. 
The laboratory titanium so far produced has run about 
99.5% pure. The titanium dioxide is dissolved in a fused 
salt bath at a temperature of 700 deg. C. The electrolytic 
cell is sealed with an atmosphere of inert gas mixed with 
a small amount of vaporized electrolyte. The low cost 
electrolyte may be used indefinitely since no impurities 
build up. About 1% electrolyte is added daily to make 
up evaporation losses. The process does not use magne- 
sium, It will be licensed to one or more titanium pro- 
ducers. 


NEW MAGNET MATERIAL of barium-oxide-iron-oxide 
will be manufactured by the Carboloy department of 
General Electric. The new material has properties ap- 
proaching those of Alnico. The main advantage is the 
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lack of strategic materials in its composition. Possible 
applications for the new material are in TV and radio 
generators and motors. 


THE “CORVETTE,” GM'S mass-produced fibrous glass 


sports car, is now coming off the assembly line at Flint 
Mich., on a limited scale. 


ZIRCONIUM MAY BE ELECTROPLATED when it has 


been properly descaled, chemically polishea and etched 
with NH,F and HF in the ratio of 1.2 to 3. Prebaking 
and heat treating nickel- or iron-plated zirconium pro- 
cuced bonds of about 50,000 psi. Copper plated on zirco- 
nium seemed well bonded after hot rolling. Silver and 
zirconium alloyed only after heating to 1010 degrees C 


MOLYBDENUM DI-SILICATE is a new compound to 


help produce the super-high temperatwres needed for 
many industrial processes. It would be used to produce 
the wires that provide heating element for the hottest 
electric furnaces. The material can stand about 3,000 
degrees Fahrenheit. Presently used substances such as 
silicon carbide can not take much more than 2,400 deg 
Pure molybdenum wires are sometimes used for tem- 
peratures up to 3,600 degrees but they require a vacuum 
The new material does not require a vacuum 


STEEL WITH 4-6% CHROMIUM lost only about half as 


much weight as plain steel in recent corrosion tests by 
the National Bureau of Standards. Tests were made in 
various soils of a number of low alloy steels, Such steels 
normally develop a layer of protective deposits unde: 
conditions of good aeration. The least pitting was ob- 
served in steel that contained molybdenum as well as 
chromium. 


MOLYBDENUM INGOTS up to 1,000 pounds can be pro- 


duced by arc-melting, according to Sheet Metal Indus- 
tries, May, 1953. The new method has been developed 
by the Climax Molybdenum Corp. The usual method 
has been to press powdered molybdenum in steel dies 


BACTERIA THAT “PRODUCE” COPPER are being 


studied at the Kennecott Research Laboratory at the 
University of Utah. Certain bacteria have been known to 
be active in the leaching of mine dumps in various parts 
of the world. The study is expected to determine the 
part they play in the production of copper 


A NEW STAINLESS ALLOY has been announced by the 


Cooper Alloy Foundry Co., Hillside, N. J. Called “V2B,’ 
it is a hardenable type of stainless steel, containing 19° 
chromium, 10% nickel, and some copper, molybdenum 
silicon, and a very small amount of beryllium. It is read- 
ily machineable in the quench-annealed state and may 
be hardened by a low temperature heat treatment which 
produces no distortion. Laboratory tests indicate that its 
resistance in the hardened condition to sulphuric, hy- 
drochloric, and phosphoric acids and their salts exceeds 
that of other precipitation hardenable alloys, and even 
that of Type 316 stainless steel 


LARGER COPPER CAKES will be produced at the new 


copper casting plant of Anaconda at Perth Amboy. The 
new cakes will weigh from 1,800 to 3,000 Ibs 
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Alloys 


FERROCHROMIUM Per |b. of Cr 
High carbon (4-8% C) 65-69% Cr, lump 
carloads, f.o.b. destination continenta 
US.A., 24%c.; low carbon, 344c 


FERROCOLUMBIUM Per Ib 
ontained, 50-55%, $4.90 


FERROMANGANESE—Per net ton, 74 
76% Mn, f.o.b. Etna, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.t 
Niagara Falls, N. Y., and Alloy, W. Va 
13.15¢. per lb. of contained Mn 


FERROMOLYBDENUM, Etc Per |b 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15 
molybdic trioxide (MoO.;) , bagged, $1.13 
canned, $1.14 


FERROPHOSPHORUS ~— Per gross ton 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base 

FERROSILICON Per lb. of contained 
Si, destination continental U.S.A.: 50° 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, l7c 

FERROTITANIUM LOW-CARBON 
Per |b. of Ti contained: 25%, 010% C 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 
FERROTUNGSTEN ~— Per lb. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 
Ib. or more 


FERROVANADIUM ~— Per lb. of V con 
tained: Open hearth, $3.00; crucible 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~— Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174%2% Si, 11.2c 
max. 3% C, 12-14%% Si, 10.9c 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn 
3% max. Si, $84; 19-21% Mn, $86; 21-23° 
Mn, $88.50; 23-25% Mn, $91 


ZIRCONIUM ALLOY — 12-15% Zr, 39 
43% Si, 7c per lb., bulk, carload lots 
35-40% Zr, 47-52% Si, 20.25c. per Ib 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded $86 
burned, $80 


FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio 
intermediate grade, $92.40; second qual- 
ity, $83.15 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in. straights, $109 


SILICA BRICK — Per M., Pennsylvania, 
$99.30; Alabama, $99.30; Illinois and In- 
diana, $109.70 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


July 


Daily Prices of Metals 


TIN ~ 
99% (a) 
New York 


Straits 
New York 


New York 


LaA em, 


St Lous Peis 
) 


— oe, 
red East 
St. Louis 





16 
17 


29.700 29.550 
29.675 29.375 
18 No Market 29.775 
20 29.700 29.700 
21 29.625 29.200 
22 29.675 29.075 


80.500 
80.750 
80.750 
79.750 
78.500 
78.750 


79.500 
79.750 
79.750 
78.750 
77.500 
77.750 





Averages 29.675 29.446 


79.833 78.833 


(a) Nominal Quotation for tin content 


13.500 
13.500 
13.500 
13.750 
13.750 
13.750 


13.625 


13.300 
13.300 
13.300 
13.550 
13.550 


11.250 
11.250 
11.250 
11.250 
11.270 
11.455 


11.288 


11.000 
11.000 
11.000 
11.000 
11.000 
11.000 


11.000 


(b) Prime Western zinc sold on delivered basis east of Continental Divide 


Average prices for calendar week ended 
29.554c.; Straits tin, 80.917c.; New York 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 


Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
er's plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


f.o.b 
13.300c.; 


July 18 are: Domesti: copper 
lead, 13.500c.; St. Louis lead, 


Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, et 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125« 
per pound; slabs, 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢. and up, depending on di i and qua! 
ity. Discount on cathodes 0.125c. to 0.15« per 
pound 

Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 


St 


to arrive at 





refinery, 29.695c.; export copper f.o.b 


refinery, 


Louis zinc, 11.000c.; and silver, 85.250c 


when sold on a Prime Western basis. Premiums 
obtaining over Prime Western zinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25¢.; In 
termediate 0.5c. High Grade zinc sold on contract 
delivered to the consumers plant, commends «4 
premium of 1.35¢c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade 
and are based on sales of domestically refined meta! 
sold to domestic consumers, The differential on 
sales in the Chicago district is 15 points under New 
York; for New England add 7% points to the New 
York basis. Corroding grade commands 4 premium 
over common lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmevica! 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York Lwundon 


Gold 
London 





281.5000 85.250 74.000d. 
281.5000 85.250 74.000d. 


Not Quoted —__ 


281.3125 
281.6250 
281.3125 


281.450 


85.250 
85.250 
85.250 


85.250 


74.000d. 
74.000d. 
74.000d 





Averages 


contained in ores and 
silver-bearing materials in 
fractions of a cent per troy ounce 


248s. 
248s. 


basis of actual sales of bar silver 


248s. 


one quarter cent below the 
such ber silver, this reduction 
lowance to such suppliers for 
delivering, and marketing 


248s. 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
other unrefined 
cents 
It is 
determined by Handy & Harman on the 
999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
price paid 
being al 
carrying, 
In addition to 


foreign silver, the quotation aiso applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Sliver Purchase Act of July 6, 1959 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations ere 
ounce, basis 1000 fine 

Sterling quotations, in cents. re; 
the demand market in the forenoon 


and 


for per troy 


resent 





THIS WEEK’S BUSINESS INDICATORS 


Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities 


Bureau of Labor Statistics (e) ‘ 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary 


Latest 
Week 


Preceding 
Week 


96.8 
2,183 
178,381 
8,096 
$41,979 
(d) 241 June 
182.63 June 
(d) 109.8 June 


(a) 94.7 
(a) 2,134 
(a) 167,560 
(a)7,915 


$52,019 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 11, 1953, 
was 11.20c. (US) per lb., f.0.b. refinery, 
Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less %4 of 1 percent 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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$57,307 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 


96.8 
2,183 
169,031 
8,245 


15.3 
317 
32,468 


+- 1,866 
+- 145,913 
6,988 +-1,108 
$51,256 $9,277 
204 +-37 
179.18 +-3.45 
111.2 14 
(e) Base period 1947-4! 


241 
181.58 
109.8 





London Standard Tin 

Standard tin on the London Meta 
Exchange, first session, per long ton 

Standard Tin 
Spot 3-Mo 
£582', £S582', 
July £592', # 590 
July £585 + 585 
July 7 £571 £570 
July 23 £572 £570 


July 








e 


x0) })2 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC* COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


STANDARD 
GRADE 


NODULIZED MANGANESE ORE - FERROMANGANES 
CADMIUM - SILVER - BISMUTH - INDIUM 





a , New York 4,.N. Y. + Subsidiary of Anaconda Copper Mining Company 


jue rm Astin. ie ae é 


Rolled Metals, Etc. ZINC DIE-CASTING ALLOY — Ingot, 








Anaconda Wire & Cable Co. 


Robert T. Shiels, Jr., has been named 


per lb., carload lots, delivered, 15ic. 
BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 


42.87 43.16 036.68 
44.43 44.72 44.12 
45.99 46.28 45.68 
47.11 47.40 46.80 
48.76 49.05 48.45 
49.89 49.58 


(a) Free cutting 


CADMIUM — per |b. Special shapes, to 
platers, $2.15. 


COPPER -- Per |b. Sheets, over 20 in. 
wide, 50.48c., rolls 20 in. and under, 
48.5lc.; Wire, bare, carload lots, f.o.b. 
mills 35.98c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 18%4c 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 82ic. 


NICKEL SILVER —Per Ilb., sheets, 10 
percent, 56.56c.; 18 percent, 59.84c.; wire 
and rods, 10 percent, 59.83c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 70.50c.; wire and rods, 5 
percent 70.75c.; 10 percent 78.55c. 


Yellow Brass 

Best quality brass .. 
Red brass 80% . 
Red brass 85% 
Com’! bronze 
Gilding metal 


ZINC — Per Ib., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
204c.; plates 2093@21%c., depending on 
size 


10 


Secondary Lead in April 
Receipts of lead-base scrap by con- 
sumers of purchased scrap totaled 52,507 
tons in April, 16.7% over March receipts 
and the highest thus far in 1953, the 
Bureau of Mines reports. Of total re- 
ceipts, 31,861 tons, or 61%, were battery 


plates 
Smelters treated 


50,817 


tons of lead 


scrap during April, of which 30,758 tons 
consisted of battery plates. 

Stocks of lead-base scrap on April 30 
totaled 47,049 tons, which compares with 


45,359 tons a month pre 


Production of primary aluminum in the United States during the last five 


by months, and the five 


January 
February 
March 
April 

May 

June 

July 
August 
September 
October 
November 
December 


Total pre- 
liminary 


Final 


>*Vv10uUs 


U.S. Production of Primary Aluminum 
(Bureau of Mines) 


district manager in the Dallas territory 
for Anaconda Wire & Cable Co. His 
previous associations include General 
Electric in Schenectady, U.S. Army Sig- 
nal Corps, and the G.E. Supply Co. in 
Dallas and Fort Worth 
es 

Quebec’s Asbestos Production 

Production of asbestos in the Prov- 
ince of Quebec during May totaled 80,- 
238 tons, which compares with 80,758 
tons in April and 81,451 tons in May a 
year ago, the Department of Mines re- 
ports. Production in the five months 
ended May totaled 365,605 tons, against 
373,993 tons in the same period last year 


years, 


months of 1953 ended with May, in tons 


1949 
53,356 
49,749 
54,852 
54,076 
56,909 
54,184 
55,777 
52,001 
49,742 
45,790 
35,865 
41,161 

603,462 
603,462 


1950 
52,023 
50,443 
58,747 
58,024 
61,929 
60,400 
63,518 
63,006 
59,449 
62,915 
62,276 
65,897 


718,627 
718,622 


1951 
67,954 
62,740 
70,022 
67,701 
67,720 
67,454 
72,698 
73,816 
69,429 
72,647 


1952 
76,934 
72,374 
77,069 
76,880 
80,803 
77,476 
78,368 
85,175 
76,882 
77,312 

72,246 74,639 
72,454 83,419 


1953 
89,895 
92,649 

104,460 
102,071 
105,464 


836,881 
836,881 


937 331 
937 330 
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Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per lb., 54c., 
in barrels carload lots delivered. 


COBALT OXIDE —Ceramic grade 72% 
to 7342% Co, $1.82 per |b. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE 
load lots, 10.35c., 
f.o.b. N. Y. 


GERMANIUM OXIDE ~— Per lb., $142. 


Per lb., in car- 
large or small crystals, 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib., $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $43.00; 
No. 2 heavy $40.00; Cleveland, No. 1 
heavy $42.00; No. 2 heavy $39.00. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
2244@23 
20@20% 
18@18% 
17@17% 
16%@17 
14@14% 
ll@11% 
11%@12 
11%@12 
13@134 
16@16% 
16@163 
164@17 
17@174 
9@944 
9%@10 
12@12% 
9@94 
64@7 
4@4i 
5@5) 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass. . 

New soft brass clips. . 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 4@4'% 
New zinc clips 6%@7 
Soft or hard lead 10%@11 
Battery plates 51@6 
Babbitt mixed ie 12%@13 
Linotype or stereotype.... 12%4@i3 
Electrotype 11@11% 
Solder joints close cut 15@15) 
Block tin pipe 70@72 
No. 1 pewter...... 50@52 
Autobearing babbitt . 37@38 
Monel clips, new 33@35 
Monel! sheet, clean 33@35 
Nickel, rod ends $1 00@$1.15 
Nickel, clippings . . . $1.00@$1.15 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 22%4c.; No. 12 alloy, 22c.; 
No. 13 alloy, max. 30 copper, 25c. 
4": grade: No. 1, 
No. 2, ; No. 3, 22c.; No. 4, 21c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 23%c.; No. 2 
heavy copper, 22c.; Light copper, 20%c.; 
refinery brass, 19%4c. 


23%c.; 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 26c.; 80-10-10 
(No. 305) 30c.; 88-10-2 (No. 215) 34%c 
Yellow, 21%c. and upward. 


Tri-State Concentrates 
Joplin, July 21, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc $65.00 


Galena 
Coarse and flotation, 80% lead.. . $170.10 
Based on 13.55c. lead, East St. Louis, 
the settlement basis on coarse and flo- 
tation lead concentrates was raised to 
$170.10 per ton, effective July 20. 
Developments in the zinc market left 
zinc concentrate unchanged at $65. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


oe 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
* 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 
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HERE'S HOW 
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D185 


AIRCRAFT 


To spend more time at home 
To spend less time in travel 


Beechcraft 


This is undoubtedly the best equipped Twin Beechcraft in the Country 


today. 


It has been traded in to Remmert-Werner on 


a Deluxe Executive 


DC-3. It is in our own name and in our own hangar. Manufactured 1948 


49 Hours Since Overhaul on Both Engines 


RADIO AND ELECTRICAL 


Bendix TAIfB VHF Transmitter, 180 Channel 
Bendix MN&85 VHF Receiver, 280 Channel 
Bendix NA-3 VHP Navigation System with 

Omni-Mag and R.MJ 
Bendix MN3IC ADF, Dual 


Bendix aa AIB MHP Transceiver, Ship-to-Shore 


Sperry 

A.RA Ris 
A.R.C. TIIA 
Lear L-2 


Gyrosyn Compass 

VHP Tuneable Receiver 

VHP Transmitter 

Auto-Pilot, with Aititude 
Control Marker, 

Glide Path Receiver, Dual 
Inverters, Cabin Radio 


R&9B 


Through Interphone, Overhead 


Radio Panel, Deluxe Dual 
Instrument Panel, Three 
Section 


Three-Light 


GENERAL 
Hydromatic Propellers, 

#0 gallon nose tank 
Marquette Windshield Wipers 

outside baggage door 
Prop and Windshield Anti-Icer System 
Deicer Boots 
chairs 
card table, storage 


‘ 
cabinet, thermos jugs 


D18-58 modification made 
Oleo Drag Legs 


welded gussets 


Complete paint, with white top, 
gray fuselage and wings 


$57,500 — $65,000 


Depending on radio desired 


Also Available 1952, 370 hour D1 8S Hydromatic 
CAbany 5425 


Lambert Field 


$85,000 


St. Lovis 21, Mo. 


REMMERT- WERNER, 


E&MJ Metal and Mineral Markets ¢ July 23, 1953 











Gold = Silver 
Lead : Zinc 
Bismuth | 4 | Cadmium 


Arsenic . —— Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





July 23, 1953 « E&MJ Metal and Mineral Markets 





